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MTN Uganda Limited

A pubilic limited liability company incorporated in Uganda on 25 February 1998 with registration number 80010000386201.
Listed on the Uganda Securities Exchange with international securities identification number UG0000001566.

Supplementary circular to shareholders regarding the proposed
structural separation and reorganisation of MTN Mobile Money (U)
Limiled

This supplementary circular is issued by MTN Uganda Limited (“MTN” and the “Company”) in relation to the
proposed sftructural separation and reorganisation of MTN's wholly owned subsidiary MTN Mobile Money (U)
Limited (“MTN MoMo").

This supplementary circular incorporates the circular dated 11 June 2025 (fhe “Initial Circular”) and contains
supplementary information fo that of the Initial Circular. The content of the Initial Circular must be read as
incorporated into this supplementary circular, and both documents must be read fogether. Save as sef out in
the Definitions and Interpretation section of this supplementary circular, ferms defined in the Initial Circular
have Fhe same meaning in this supplementary circular.

This supplementary circular is important and requires your immediate attention. If you are in any doubt as fo
what action you should fake arising from this supplementary circular, please consult a licensed stockbroker
or investment adviser. For MTN's Uganda-based retail shareholders, a list of sfockbrokers or investment
advisers licensed by the Capital Markels Authority (Fhe *CMA”) can be found on fhis link: https:/cmauganda.
co.ug/licensed-firms/

If you have sold all your MTN shares, please forward this document as soon as possible fo the purchaser,
stockbroker or agent through whom the share sale was effected. If you sell or have sold only some of your
MTN shares, you should retain this document. If you are currently a shareholder but are unable fo attend
fhe EGM, please complete the proxy form accompanying the EGM Notice, and deliver the completed and
executed proxy form in accordance with the instructions set out in the proxy form in order for your proxy Fo be
able fo aftend the EGM. Forms of proxy submitted in respect of the extraordinary general meeting scheduled
for Wednesday, 2 July 2025 will nof be valid for purposes of the EGM.

This supplementary circular is issued by MTN and has been prepared in compliance with the requirements of
the Capital Markets (Corporate Governance) Regulations 2025 and the Uganda Securities Exchange Listing
Rules 2025. The CMA and the Uganda Securities Exchange (“USE”) have granted permission for the issue of
the supplementary circular. As a matter of policy, neither the CMA nor the USE assumes responsibility for the
correctness of any of the statements made or opinions expressed or reports contained in the supplementary
circular. The approval of this supplementary circular by the CMA and the USE is nof o be faken as an indication
of the merits of the Proposed Transaction.

The release, publication, or distribution of this supplementary circular in certain jurisdictions may be restricted
by law. Accordingly, persons in such jurisdictions should inform themselves abouft (and observe) such
restrictions. Any failure fo comply with the applicable restrictions may constitute a violation of the securities
laws or other legal requirements of any such jurisdiction. To the fullest extent permitted by applicable law, MTN,
the board of directors of MTN and the advisers disclaim any responsibility or liability for the failure fo become
informed of (or observe or for any violation of) such requirements by any person. This supplementary circular
does nof constitute an offer to sell or issue (or the solicifation of an offer fo purchase or o subscribe for) shares
or other securities or a solicitation of any vote or approval in any foreign jurisdiction.

Monday, 30 June 2025
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yorkank Dakes

Record date for shareholders fo be recorded in the
shareholder register fo receive rhe supplementary
circular and EGM Notice:

Tuesday, 24 June 2025

EGM Notice and supplementary circular released on the
Company’s media pages and emailed fo shareholders,
and EGM Nolice published in daily newspapers with
wide circulafion:

Monday, 30 June 2025

Commencement of registration for the EGM:

Tuesday, 1 July 2025*

Laslk day fo frade in order fo be recorded in the
shareholder register on the record date:

Tuesday, 15 July 2025

Record dafte for shareholders fo be recorded in the
shareholder register o register and affrend rhe ECM:

Monday, 21 July 2025

LasF day for registraftion fo atfend the EGM:

Monday, 21 July 2025

LasF day for receipt of proxy forms for the EGM by the
Company and Company’s share registrar:

Monday, 21 July 2025

EGM ro be held by hybrid means:

Tuesday, 22 July 2025

Posk-EGM announcement released on the Company'’s
media pages and daily newspapers with wide circulafion:

Wednesday, 23 July 2025

1. All dates and times indicated in this supplementary circular are Ugandan (GMT+3) dates.

These daltes are subject fo amendment. Any amendment will be announced publicly through

a press statement.

3. Forms of proxy submitted in respect of the extraordinary general meeting scheduled
For Wednesday, 2 July 2025 will not be valid for purposes of the EGM. Shareholders wishing
Fo appoint a proxy must complete and return the proxy form (atrached fo this supplementary

circular as Appendix 2) fo the Company.

4. Ifthe EGM is adjourned or postponed, proxy forms submitted for the EGM will remain valid

in respect of any adjournment or postponement of the EGM.

* MTN shareholders who have completed registration on the basis of the Initial EGM Notice do not have o

register again.




ions and Inkerpretation

In this supplementary circular, EGM Notice and the proxy form in relation fo the EGM, the
following definitions shall apply:

“circular” or means fhis supplementary circular issued fo shareholders in
“supplementary conneclion with the Proposed Transaction and incorporating the
circular” Initial Circular by reference, including the EGM Noltice, the proxy

form and any other atrachments;

“EGM” means the extraordinary general meeting of shareholders fo be held
as a hybrid meeting comprising both physical and electronic means
in accordance with Arficle 62(c) of the MTN Articles of Association
at 3:00 p.m. on Tuesday, 22 July 2025 to consider, and if fhought fit,
approve, the Resolution;

“EGM Notice” means the nofice convening the EGM, issued in accordance with
Article 64 of rhe MTN Arficles of Association, attached fo rthis
supplementary circular as Appendix 1, which nofice is a new notice,
superseding and replacing fhe Inifial EGM Nofice in ifs enfirety;

“Initial Circular” means the initial circular issued to shareholders on 11 June 2025 in
connectlion with the Proposed Transaction;

“Initial EGM Notice” means the initial notice of extraordinary general meeting issued to
shareholders on 11 June 2025;

“proxy form” means the proxy form for purposes of the EGM, affached fo rhis
supplementary circular as Appendix 2; and

“Retail Minority means fhe refail Minority Shareholders who own and frade MTN
Shareholders” shares for their own account,and who do so in a non-professional
capacity.




nent Fo Fhe Inikial Circular

The legal basis of this supplementary circular is Rule 49 of the USE Listing Rules and Regulation 22
of the Capiftal Markets (Corporate Governance) Regulations 2025. In addition, this supplementary
circularisissued in accordance with the Board’s mandate fo actas the focal point for, and custodian
of, corporate governance and responsible and transparent stakeholder management.

The Board performs this mandate by ensuring thal, among others, items of special interest
included in a notice of a shareholders’ meeting are accompanied by sufficient information or
explanatory material to enable a shareholder who is entitled to vote on rhe proposed resolution(s)
fo be adequately informed.

Purpose and status of supplementary circular

The purpose of this supplementary circular is fo provide MTN shareholders with information
relating fo the opt-out plan for rhe Refail Minority Shareholders who do not wish o be a part of the
linked-benefit Trust struckure that will be in place when the structural separation of MTN and MTN
MoMo is completed in accordance with the ferms of the Proposed Transaction.

The opfF-ouf plan was menftioned in fhe Board recommendatfion and shareholder approval seckion
of the Initial Circular; has been developed after assessment by the Board; has been submitted to
fhe CMA for its no-objection and is now being communicated to shareholders, as promised in the
Inifial Circular.

In addition, this supplementary circular and the EGM Notice contained in Appendix 1 informs MTN
shareholders of the change of date for shareholders to consider the Proposed Transaction from
Wednesday, 02 July 2025 to Tuesday, 22 July 2025.

The Initial Circular forms part of this supplementary circular (and is incorporated by reference)
and must be read fogefher wirh fhis supplementrary circular.

Retail Minority Shareholders’ opt-out plan

Summary of opt-out plan

Key aspect Detail

Minority Shareholders eligible for the opr-ouf plan Rerail Minority Shareholders.

Poinf aF which opF-our mechanism will be Following Bank of Uganda approval and the

activared satisfaction of all other fransaction conditions,
and prior to the implementation of the structural
separation and the linked-benefit Trust structure.
MTN will issue an announcement informing Retfail
Minority Shareholders of the activation of the
oph-oufF mechanism.

Mode of exercising opr-oul election Through a platform rhat will be accessed by fhe
Refail Minority Shareholders via Fhe unsftructured
supplementary service data (USSD) protocol and
an online web-link.




Timeline fo exercise opf-ouf election 14 days from the date thal the availability of the
opt-out platform is communicated.

Opt-ouf route Sales of the shares on the secondary markel by
licensed brokers and co-ordinared by MTN.

Reference price Markel reference price of MTN shares on the
USE af the relevant fime

Non-exercise of opr-oul plan election Rerfail Minority Shareholders who do not exercise
an opf-our election will be deemed ro have
opfted in and will be included as beneficiaries of
Fhe Trusf on rhe effecfive dafte of the sfructural
separation.

As noted in the Inifial Circular, rhe Board has evaluated the rationale for the Proposed Transaction
and considers rhat the Proposed Transaction will contribute fowards MTN aftaining the objectives
of its Ambition 2025 strategy.

The Board also considers that rhe structure of the Proposed Transaction protects the interests of
fhe Minority Shareholders. The Minority Shareholders will enjoy voting and economic infterests in
MTN New FinCo for so long as they hold MTN shares. Following the listing of MTN New FinCo, the
Minoriry Shareholders will hold shares in MTN New FinCo directly.

Accordingly, the Board recommends that MTN shareholders vote in favour of the Resolution to
be proposed at the EGM. Directors who hold or ofherwise conftrol MTN shares intend fo vote in
favour of rthe Resolufion required ro give effect fo the Proposed Transacfion. The shareholders are
requested fo consider and, if deemed fil, approve rhe Proposed Transaction in the ferms sef ouf in
fhe Initial Circular and in this supplementary circular.

The Board appreciates, however, thal despite the Board's recommendation, some Minority
Shareholders may dissent and elect fo opt ouf of rhe linked-benefit structure that will be in
place when the structural separation is completed. Under this structure, shareholding in MTN
automatically confers on rhe shareholder the status of a beneficiary of the Trust and, where
applicable, the dividend adjusfment frust.

The Board has accordingly assessed possible exilt opftions for Refail Minority Shareholders who
may decide fo opfF oul, and believes the following opf-oufl plan fo be commercially viable for
communication fo Refail Minority Shareholders:

« A Retail Minority Shareholder who disagrees with the Proposed Transaction and elects not to
participate in the linked-benefit structure will be provided with access o a platform fo exercise
an election to opfr-ouf of fthis sfructure. This platform will be accessed by the electing Rerail
Minority Shareholders via the USSD profocol and an online web-link.

« Affer Bank of Uganda approval for the structural separation has been issued and any
agreed pre-implementation conditions have been satisfied and the Proposed Transaction is
unconditional, MTN will issue an announcement informing Retail Minority Shareholders of the
activation of the opt-out mechanism. Retail Minority Shareholders will be given 14 days fo
access the platform and exercise rheir individual opr-out option.

« For Refail Minority Shareholders who expressly elect to opt-out and sell their shares, MTN shall
work with the licensed brokers to facilitate the sale of the shares on the secondary market.
MTN shall act as a co-ordination point for this exercise to ensure that the brokers provide all
reasonable assistance fo the exiting Refail Minority Shareholders ro sell the opting-oul shares
in an orderly manner. These sales shall be completed within 3 — 5 days.




« In addition, in the event that MTN and the brokers assess that there is no ready market for all
or part of the opfring-out shares, MTN shall co-ordinate with the brokers to ensure that the
relevant unplaced shares of the opting-out Refail Minority Shareholders are sold to existing
shareholders (including institutional investors) and/or third parties.

+ In bofrh cases, rhe reference price for the share sale will be Fthe listed counter price.

MTN clarifies that Minority Shareholders, including Refail Minority Shareholders, may conftinue
fo frade fheir shares in the open marker in the ordinary way. MTN shareholders and the general
public are advised o exercise caution when dealing in MTN shares.

Board recommendation and shareholder approval

The Board recommends that MTN shareholders vore in favour of the Resolution to be proposed
af rhe EGM. Direcftors who hold or ofherwise confrol MTN shares infend fo vore in favour of fthe
Resolufion required to give effect fo the Proposed Transaction. The shareholders are requested
fo consider and, if deemed fil, approve the Proposed Transaction in the rerms sel ouf in fhe Inifial
Circular and in this supplementary circular.

Matrerial change

There has been no material change in the financial or trading position of MTN (including MTN
MoMo) since the publication of the results for the period ended 31 December 2024.

Documents available for inspection

In addiftion fo the documents listed in rhe Inifial Circular, a signed copy of this supplementary
circular will be available for inspection by the shareholders aF MTN's registered office from fhe
date of this supplementary circular during normal business hours, and al fthe following link: www.
mkn.co.ug/investors up to and including the date of the EGM.

Direcftors' responsibility statement

The directors of MTN, whose names are sef out in the MTN Corporate Information section of this
supplementary circular, collectively and individually, accept full responsibility for the accuracy of
Fhe information given in this supplementary circular and certify, fo the besr of their knowledge
and belief, that Fhere are no other facts, Fthe omission of which would make any sftatement false or
misleading. The directors have made all reasonable enquires fo ascertain such facts, and that this
supplementary circular confains all information required by law.

EGM Notice

The EGM will be held as a hybrid meefing comprising both physical and elecfronic means in
accordance with Article 62(c) of the MTN Articles of Association at 3:00 p.m. on Tuesday, 22
July 2025 to consider, and if fhought fil, approve the Resoluftion sef ouf in the EGM Notice. The
EGM Notice (Appendix 1) and the proxy form (Appendix 2) are attached to and form part of this
supplementary circular.

Supplementary circular fo MTN shareholders issued by the approval of the Board:

6’9/2'

Enid Edroma
Company Secrefary
30 June 2025




Exftraordinary General Meeting
1king Fhe Supplementary
| Circulars

NOTICE is hereby given that an Extraordinary General Meeting (“"EGM"”) of MTN Uganda Limited (*"MTN"
and the “Company”) will be held as a hybrid meeting comprising both physical and electronic means in
accordance with Article 62(c) of the MTN Articles of Association on Tuesday, 22 July 2025 af 3:00 p.m. fo
consider and, if deemed fit, fo pass the resolution sef oul below.

This notice supersedes andreplacesthe notice ofextraordinary general meetingissued to shareholders
on Wednesday, 11 June 2025.

SPECIAL RESOLUTION

“To consider and approve the Proposed Transaction, and fo authorise the Company fo enter info and
implement the Proposed Transaction, the fransaction agreements and to take all such other actions
incidental fo the implementation of the Proposed Transaction.”

The “Proposed Transaction” means, in summary terms, the entry into and implementation of rhe
fransaction steps required to effect the structural separation of MTN Mobile Money (U) Limited (“MTN
MoMo"”) from MTN as sef out in the circular, with the effect of the structural separation being rhat the
mobile money and financial fechnology business currently run by MTN MoMo will be operated by a new
company following a company amalgamation, with the new company thereafter being owned by MTN
Group Fintech Holdings B.V. and a frust whose beneficiaries will be the minority instifutional and retail
investors of MTN.

MTN shareholders are advised that the Proposed Transaction has been summarised above for purposes
of this EGM notice. Shareholders are referred to the circular dated Wednesday, 11 June 2025 and fthe
supplementary circular dated Monday, 30 June 2025 (collectively, the “circular”) for a comprehensive
description of, and further details in respect of, the Proposed Transaction. The initial and supplementary
circulars can be accessed af www.mkn.co.ug/investors.

The implementation of the Proposed Transaction shall be subject to a number of conditions, including the
Company and MTN MoMo receiving all required regulatory approvals and no-objections and complying
with any regulatory conditions.

By order of the Board,

Enid Edroma
Company Secrefary
30 June 2025



http://www.mtn.co.ug/investors.

Notes

Circular

1.

In relation to the Proposed Transaction fthat is proposed fo be
approved at the EGM, a circular has been issued providing MTN
shareholders with relevant information relating fo the Proposed
Transaction to enable shareholders to make an informed decision
as fo whether or not they should vote in favour of the resolution o
be proposed aft the EGM in relation to the Proposed Transaction.
The circular has been prepared in accordance with the Capital
Markerts (Corporate Governance) Regulations 2025 and the Uganda
Securities Exchange Listing Rules 2025.

The electronic version of the circular is available online for viewing
and download from our website at www.mtn.co.ug/investors. In
addition, shareholders who have provided their email addresses to
the share registrar will receive the electronic version of the circular
via email.

The Capital Markets Authority (the “CMA”) and the Uganda
Securities Exchange (fthe "USE") have granted permission for the
issue of the circular. As a matter of policy, neither the CMA nor the
USE assumes any responsibility for the correctness of any of the
statements made or opinions expressed or reporfts contained in
the circular. The approval of the circular by the CMA and the USE
is not fo be taken as an indication of the merits of the Proposed
Transaction.

Registration for the EGM

4.

The EGM will be held as a hybrid meeting in accordance with
Article 62(c) of the MTN Articles of Association. Shareholders will
be provided with an option fo register fo participate in the meeting
physically or electronically during registration.

For administrative convenience, shareholders who have completed
registration on the basis of the initial EGM notice (issued on 11
June 2025) will automatically be registered on the same basis for
the EGM.

Shareholders wishing to participate in the EGM should register by
doing the following:

(a) dialling ¥*284*374# for Uganda telecommunications nefworks and
*483*896# for Kenya felecommunications nefworks and following
the various prompts regarding the registration process; or

(b) sending a request via email fo be registered to mtnuganda@
image.co.ke.

Shareholders with email addresses will receive a registration link via
email which can also be used fo register.

To complete the registration process, shareholders will need to
provide their national identity card/passport numbers which were
used to purchase their shares and/or their Securities Central
Depository Account Number. For assistance during registration,
shareholders should dial helpline number +256 762 260 804
befween 9:00 a.m. and 4:00 p.m. from Monday fo Friday or send an
email fo mtnuganda@image.co.ke.

Registration for the EGM opens on 1 July 2025 af 10:00 a.m. and will
close on 21 July 2025 af 10:00 a.m. Shareholders will not be able to
register affter this time.

The EGM will be streamed live at the scheduled time and date
indicated above to registered MTN shareholders who will receive a
link to the EGM 24 hours before the EGM. Registered shareholders
will also receive a short message service (SMS/USSD) prompt on
their registered mobile humbers 24 hours before the EGM acting
as a reminder of the EGM and providing a link to the livestream. A
second SMS/USSD prompt will be sent one hour ahead of the EGM.
By registering to attend the EGM, a shareholder consents to receive
these messages. Shareholders who have completed registration
on the basis of the initial EGM notice (issued on 11 June 2025) are
considered fo have consented to receive the messages described
in this nofe.

Right of shareholders to ask questions

10. Shareholders have

the right to ask questions at the EGM.
Shareholders may also ask questions in writing prior fo the meeting
as follows:

Legal adviser for the Proposed Transaction

S&L

ADVOCATES

S&L Chambers
Plot 14, MacKinnon Road
KAMPALA
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12.

(a) by sending their written question by email fo mtnuganda@imagco.
ke;

(b) in the case of shareholders who will have registered to participate
in the EGM electronically, by asking questions by SMS by dialling
the USSD code contained in the SMS/USSD prompt(s) referred to
above and selecting the option (Ask Question) on the prompts or
via the Question Tab on the livestream link during the EGM; and

(c) to the extent possible, by physically delivering their written
questions with refurn physical address or email address fto the
Company Secretary at the Company’s head office at Plot 69-71,

Jinja Road, Kampala, Uganda.

. All questions received in advance will be responded to via email
or SMS or via the mode selected by the shareholder. A full list of
questions received and the answers provided will be published on
our website within 24 hours of the conclusion of the EGM.

Shareholders are advised fo submit their questions by 21 July 2025
at 10:00 a.m. Shareholders who submitted questions on the basis
of the initial EGM notice (issued on 11 June 2025) will have those
questions considered, and may also submit additional questions.

Voting

13

14.

15.

. All MTN shareholders are entitled to vote at the EGM. Every
shareholder present at the meeting (in person, electronically or by
proxy) will be entitled to one vote, and on a poll will be entitled fo one
vote for every share held.

Shareholders attending electronically will receive an SMS prompt
with insftructions on ftheir registered mobile phone number alerting
frhem fo propose or second fhe resolution put forward in this
EGM Notice. Shareholders afttending electronically may follow the
EGCM proceedings using the livestream plafform and vote (when
prompted) using the livestream link or by following the USSD
prompfs.

The resolution to be passed at the EGM is a special resolution.
Special resolutions require the support of not less than 75% of the
voting rights exercised on each of them by MTN shareholders.

Artendance at EGM and proxies
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17.

18.

. As indicated above, only a person whose name appears in fhe
shareholder register on 21 July 2025 af 10:00 a.m. is entifled fo
aftend, speak and vote at the EGM.

A shareholder who is entitled to aftend, speak and vote al the
EGM is entitled to appoint one or more proxies to afttend, speak
and vote instead of himself/herself/itself. Such proxy need not
be a shareholder but must be an individual. A proxy form may be
downloaded from our website www.mkn.co.ug/investors. The
appoinfment of a proxy will not preclude rhe shareholder who
appointed that proxy from aftending the EGM and participating
and voting in person at the meeting. A proxy form for a corporate
shareholder must be accompanied by a power of aftforney or other
authority issued by the corporate shareholder in favour of the proxy.
Shareholders who are unable to attend the EGM are encouraged
fo use the proxy form to ensure rhat rheir votes on the resolution
are taken into account. Shareholders’ attention is drawn to the
fact that forms of proxy submitted in respect of the extraordinary
general meeting scheduled for Wednesday, 2 July 2025 will not be
valid for purposes of the EGM. Shareholders wishing to appoint a
proxy must complete and return the proxy form appended to the
supplementary circular to the Company.

For the appointment to be valid, duly executed proxy forms must be
delivered electronically via email fo email address investorrelations.
ug@mtn.com or deposited at any of the following locations not later
than 21 July 2025 at 5:00 p.m.:

(a) af the Company's head office at Plor 69-71, Jinja Road, Kampala,
Uganda; or

(b) at the offices of the share registrar, Uganda Securities Exchange
Nominees Limited (SCD Registrars), at Plot 3-5 New Port-Bell
Road, UAP Nakawa Business Park, Block A, 4th Floor, Kampala,
Uganda.

Financial adviser for the Proposed Transaction

Crested Towers, Short Tower
Plot 17, Hannington Road
KAMPALA

Stanbic Bank




oxy Form

MTN Uganda Limited (“MTN” and the “Company”)
Plok 69/71, Jinja Road
KAMPALA

I/We (Name in block lefters) of

(Address in block letters) being a member(s) and the holder(s) of

ordinary shares of UGX 1 each in

fhe Company and entitled o vote hereby appoint:
1. or, failing him/her;

2. or, failing him/her; or

3. the Chairperson of the extraordinary general meeting,

as my/our proxy ro vote for me/us and on my/our behalf at the extraordinary general meeting of MTN o
be held on Tuesday, 22 July 2025 af 3:00 p.m. as a hybrid meefting comprising both physical and electronic
means:

Number of Abstain*

votes against*

Number of
votes for*

Resolution

Approval of the Proposed Transaction*¥,
and authorisation of the Company fo
enter info and implement the Proposed
Transaction, the fransaction agreements
and fo fake all such otheractionsincidental
fo the implementation of the Proposed
Transaction.

* Insert a cross or tick or number of votes. If no options are marked, the proxy can vote as he/she deems fit.

** The “Proposed Transaction” means, in summary terms, the entry info and implementation of the fransaction steps required fo effect the structural
separation of MTN Mobile Money (U) Limited (*“MTN MoMo”) from MTN as sef out in the circular, with the effect of the structural separation being that the
mobile money and financial technology business currently run by MTN MoMo will be operated by a new company following a company amalgamation, with
the new company thereafter being owned by MTN Group Fintech Holdings B.V. and a trust whose beneficiaries will be the minority institutional and retail
investors of MTN.

Dared 2025 Fullname:
Capacity

Please provide conftact defails:

E-mail: Tel:

Notes

1. A shareholder may insert the name of a proxy or the names of fwo 5. The signatories must initial any alteration to this proxy form, other than
alternative proxies of his/her choice in the space provided. The person the deletion of alternatives.
whose name stands first on the proxy form and who is present al the

general meeting first will be entitled to act as proxy to the exclusion of
Fhose whose names follow.

For the appointment to be valid, duly executed proxy forms must
be delivered electronically via email address Investorrelations.ug@
mkn.com or deposited at any of the following locations not later than
21 July 2025 at 5:00 p.m.:

(a) atthe MTN head office af Plor 69/71, Jinja Road, Kampala, Uganda; or

(b) al the offices of the Share Registrar, Uganda Securities Exchange
Nominees Limited (SCD Registrars) at Plot 3-5 New Porf-Bell Road,
UAP Nakawa Business Park, Block A, 4th Floor, Kampala, Uganda.

3. The completion and lodging of this form of proxy will not prevent the

shareholder from attending the general meeting and speaking and
voting in person af the general meeting instead of the proxy.

The chairperson of the general meeting may accept or reject any proxy
form which is completed and/or received other than in compliance with
these notes.

6. If the appointer of a proxy is a corporate entity, the proxy form must be

executed under the seal of the corporate entity or under the hand of a
director or an officer or attorney duly authorised by that corporate entity.

Documentary evidence establishing the authority of a person signing the
proxy form in a representative capacity must be afttached to fthis proxy
form. In the case of a company or an unincorporated body or association,
a resolution of the board or equivalent body shall be required.

Where there are joint holders of ordinary shares any one holder may
sign the proxy form; and the vote of the senior shareholder (for that
purpose seniority will be defermined by the order in which the names
of the shareholders who tender a vote (whether in person or by proxy)
appear in the Company’s register) will be accepted to the exclusion of the
vote(s) of the other joint shareholders.

Forms of proxy submitted in respect of the extraordinary general
meeling scheduled for Wednesday, 2 July 2025 will not be valid for
purposes of the EGM. Shareholders wishing to appoint a proxy must
complete and return this proxy form to the Company.



Contact

Amanda Bbosa Rabwoni Rhona Arinaitwe

Senior Manager, Investor Relations Senior Manager, Public Relations
MTN Uganda Limifed MTN Uganda Limifed

Telephone: +256 772 123 195 Telephone: +256 772 123 067
Email: investorrelafionsug@mtfin.com Email: mediaqueriesug@mtn.com

Aboul MTN Uganda

MTN Uganda is one of Africa’s largest providers of communications services, connecfing approximately
22.0 million people in communifies across fthe counftry with each ofther and the world. Guided by a vision
fo lead fhe delivery of a bold new digifral world, MTN Uganda'’s leadership posiftion in coverage, capacity
and innovafion has remained constant since ifs launch in 1998. MTN Uganda is parft of the MTN Group —
a mulrinational felecommunications group, which operates in 18 markefs.



